*OIL DRIVES TRADE DEFICITS...
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U.S. TRADE DEFICIT

$635 BILLION
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one-third) of America’s $635
billion trade deficit.

Oil imports are a significant
s
(Tl driver of America’s trade deficit.
======= $191 Imported crude oil accounts
jiinnns BILLION for $191 billion (approximately

IF OIL WERE A COUNTRY, it would be

America’s second largest trade deficit partner.

1. China

2. Oil -

3. Japan .
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LACK IS THE NEW RED

...TRADE DEALS DON'T

Critics claim that free trade agreements (FTAs) drive U.S. trade deficits. But imported oil

accounts for ALL of America’s trade deficit with our 17 current trade agreement partners.

U.S. TRADE BALANCE WITH 17 FREE TRADE AGREEMENT COUNTRIES

Overall Excluding Crude Oil Manufactured Goods
$7 1BILLION $ 6.5 BILLION $ 23BILLION
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iiinnn If crude oil is excluded, the United States has a Trade
======= Surplus with our FTA partners, including a healthy $23
======= billion trade surplus in job-creating manufactured
T exports, like chemicals, industrial machinery, construction
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quipment, and consumer goods.
jinnnni
jinnna
InRRnna
Wiy
HEEEEENE  EEEEEN
Made in USA
lic alv \ :
{ T third way
nfo ©2 e
fresh thinking



