
WHO THEY ARE WHAT IS THEIR 
FINANCIAL HEALTH

WHERE 
THEY OPERATE

25%
of immigrant-owned  
businesses are under  

2 years old.

23%  
of immigrant-owned 
businesses are 
owned by women. 

20% 
Hispanic

1% 
AIAN

4% 
Black

39% 
White

36%
Asian

California 
has the most 
immigrant-owned 
businesses.
  The state is home to 
829,369 immigrant 
entrepreneurs.

65% 
of immigrant-owned 
small businesses have 
a low credit risk. 

48% earn 
between $100K 
& $1M annually. 

LOW HIGH

56%  operate within 
their local communities. 

93%  of immigrant-owned 
businesses are in urban areas.

Sources: New American Economy.

�e #’s 

BEHIND
IMMIGRANT-OWNED 
SMALL BUSINESSES

$Source: Fed Small Business Credit Survey (Page 51).

Source: Fed Small Business Credit Survey (Page 45).

Source: Fed Small Business Credit 
Survey (Page 44).

50% 
expect their 
revenue to 
increase in 
the next year. 

Source: Fed Small Business Credit Survey 
(Page 8).

Source: Fed Small Business Credit Survey 
(Page 46).

Source: Fed Small Business Credit Survey (Page 51).

Source: Fed Small Business Credit Survey (Page 48).

Source: Fed Small Business Credit Survey 
(Page 33).

Office of Governor Gavin Newsom.

https://www.newamericaneconomy.org/wp-content/uploads/2016/12/Entrepreneur.pdf
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https://www.gov.ca.gov/2022/06/10/governor-newsom-highlights-investments-in-entrepreneurship-initiative-during-visit-to-immigrant-owned-small-business/ 

